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ROSEMONT, Ill.--(BUSINESS WIRE)-- US Foods Holding Corp. (NYSE: USFD) (“US Foods”) today announced that the

Company will exchange con�dential information with Performance Food Group (NYSE: PFGC) (“PFG”) pursuant to a

mutually agreed clean team process. US Foods is pleased with PFG’s decision to engage in an e�ort to explore the

regulatory considerations and synergies of a potential combination. There can be no assurance that this

information sharing will result in any transaction proposal, or any assurance as to its outcome or timing.

US Foods does not intend to make additional comments regarding this matter unless and until a de�nitive

agreement is executed or US Foods and PFG terminate discussions.

Morgan Stanley & Co. LLC and Centerview Partners LLC are serving as �nancial advisors to US Foods and Wachtell,

Lipton, Rosen & Katz is serving as legal counsel.

About US Foods

With a promise to help its customers Make It, US Foods is one of America’s great food companies and a leading

foodservice distributor, partnering with approximately 250,000 customer locations to help their businesses

succeed. With more than 70 broadline locations and more than 90 cash and carry stores, US Foods and its 30,000

associates provides its customers with a broad and innovative food o�ering and a comprehensive suite of e-

commerce, technology and business solutions. US Foods is headquartered in Rosemont, Ill. Visit www.usfoods.com

to learn more.

Forward-Looking Statements
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Statements in this press release which are not historical in nature, including statements with respect to potential

future interactions with Performance Food Group Company (“PFG”), are “forward-looking statements” within the

meaning of the federal securities laws. These statements often include words such as “believe,” “expect,” “project,”

“anticipate,” “intend,” “plan,” “outlook,” “estimate,” “target,” “seek,” “will,” “may,” “would,” “should,” “could,” “forecast,”

“mission,” “strive,” “more,” “goal,” or similar expressions (although not all forward-looking statements may contain

such words) and are based upon various assumptions and our experience in the industry, as well as historical

trends, current conditions, and expected future developments. However, you should understand that these

statements are not guarantees of performance or results and there are a number of risks, uncertainties and other

important factors, many of which are beyond our control, that could cause our actual results to di�er materially

from those expressed in the forward-looking statements, including, among others: the nature of any process or

engagement with PFG; whether any transaction may be pursued by either party or will result, and the terms or

outcome of any such transaction if a transaction is agreed; the e�ect of any matter relating to interactions with PFG

or any potential transaction on our relationships with customers, suppliers, personnel, regulators or other business

relations; economic factors a�ecting consumer con�dence and discretionary spending and reducing the

consumption of food prepared away from home; cost in�ation/de�ation and commodity volatility; competition;

reliance on third party suppliers and interruption of product supply or increases in product costs; changes in our

relationships with customers and group purchasing organizations; our ability to increase or maintain the highest

margin portions of our business; achievement of expected bene�ts from cost savings initiatives; increases in fuel

costs; changes in consumer eating habits; cost and pricing structures; the impact of climate change or related legal,

regulatory or market measures; impairment charges for goodwill, inde�nite-lived intangible assets or other long-

lived assets; the impact of governmental regulations; product recalls and product liability claims; our reputation in

the industry; labor relations and increased labor costs and continued access to quali�ed and diverse labor;

indebtedness and restrictions under agreements governing our indebtedness; interest rate increases; disruption of

existing technologies and implementation of new technologies; cybersecurity incidents and other technology

disruptions; risks associated with intellectual property, including potential infringement; e�ective consummation of

pending acquisitions and e�ective integration of acquired businesses; potential costs associated with shareholder

activism; changes in tax laws and regulations and resolution of tax disputes; certain provisions in our governing

documents; health and safety risks to our associates and related losses; adverse judgments or settlements resulting

from litigation; extreme weather conditions, natural disasters and other catastrophic events; and management of

retirement bene�ts and pension obligations.

For a detailed discussion of these risks, uncertainties and other factors that could cause our actual results to di�er

materially from those anticipated or expressed in any forward-looking statements, see the section entitled “Risk

Factors” in US Foods’ Annual Report on Form 10-K for the �scal year ended December 28, 2024 �led with the

Securities and Exchange Commission (“SEC”) on February 13, 2025. Additional risks and uncertainties are discussed

from time to time in current, quarterly and annual reports �led by the Company with the SEC, which are available
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on the SEC’s website at www.sec.gov. Additionally, we operate in a highly competitive and rapidly changing

environment; new risks and uncertainties may emerge from time to time, and it is not possible to predict all risks

nor identify all uncertainties. The forward-looking statements contained in this press release speak only as of the

date of this press release and are based on information and estimates available to us at this time. We undertake no

obligation to update or revise any forward-looking statements, except as may be required by law.
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Source: US Foods
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